The immediate effect no doubt is to impart a sort of warm glow and exhilaration, but this is a feeling and not a reality. The nervous system is abnormally stimulated, and the action of the heart excited, but these are speedily followed by depression. Again, the bloodvessels of the skin are fuller of blood, and in consequence more heat is radiated away from the surface, while the contractile power already referred to as residing in the skin is also impaired, and in these various ways cold is able to exert its hurtful action, while the means for resisting it are greatly lessened by the alcohol. 
